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On January 30, 2020, the FDIC issued an ORDER OF PROHIBITION FROM 

FURTHER PARTICIPATION (“Prohibition Order”) under 12 U.S.C. § 1818(e) against David 

W. Mann (“Respondent”). 

On May 28, 2020, the FDIC issued an ORDER MODIFYING ORDER OF 

PROHIBITION FROM FURTHER PARTICIPATION (“Modification Order”) modifying the 

Prohibition Order to allow Respondent to: (a) vote his shares of Security Bancshares, Inc. 

(“SBI”) in favor of the re-election of the current SBI directors; or (b) give his proxy to Director 

Mary Hyden Hunter to vote 100 percent of his shares in favor of the re-election of the current 

SBI directors.  These permissions expired on August 1, 2020. 

The Modification Order required that Respondent receive the prior written consent of the 

Board of Governors of the Federal Reserve System as contemplated in 12 U.S.C. §§ 

1818(e)(7)(A)(ii) and (B)(ii) before Respondent executes either transaction described above.  On 
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July 15, 2020, the Board of Governors of the Federal Reserve System issued its prior written 

consent.   

Respondent did not execute the permissions given in the Modification Order by August 1, 

2020. 

IT IS HEREBY ORDERED, that the expiration date in the Modification Order be 

amended to March 31, 2021.  The permissions given in the Modification Order shall now expire 

on March 31, 2021. 

IT IS FURTHER ORDERED, that all other provisions of the Prohibition Order and 

Modification Order will remain in full force and effect. 

Pursuant to delegated authority. 

 Dated this 20th day of October, 2020. 

 

___________________________________ 

Patricia A. Colohan 
Associate Director 

Division of Risk Management Supervision 
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