
FEDERAL DEPOSIT INSURANCE CORPORATION

WASHINGTON, D.C.

In the MatCei~ of:

THEODORE M. KEST,
individ~all~ and as an insfatution-~~xated
pax~Gy v:f,

FIRST STATE BANK
CRANP'ORD, NEVI' JERSEY

(Tnsw°ed State Nonmember Bank — In
Receivexslaip)

ORDER TO PAY

FDIC-13-219k

Theodoxe IVY. Kest ("Respondent") and a representative of til~e Legal Division of the

Federal Deposit Tnsuxance Corporation ("FDIC") executed a Stipulation anal Consent to the

Issuance of au Orden to Pay ("CONSENT A.G~2.EE~ENT") dated 7ulp 2, 2013, whereby the

Respondent, solely for the purpose o~this proceeding and without adanitt7ng or denying any

bzeach of flduciaxy duty for which a civil money penalty may be assessed, consented aid agreed

to pay a civil money penalty in th0 amount specified below to the Treasury of the Uxuted States.

After taping into account the CONSENT AGREEMENT, the appropriateness of the

penalty ~wiith respect fo the fma~,ezal resources atzd good Faith of Respondent, the gravity of the

breaches by the Respo~ad~n-t, t1~.e history of previous violations by the Respondent, and such other

matters as justice may require, ~.►e FDIC accepts the CONSENT AGREEMENT a~n.d. issues the

following,



OItDLR TO PAY

XT IS kiEREBY ORDERED, that ~by reason of ~1ae violation. set £oi~th in paragra~h2 of the

CONSENT AGREEMENT, apena~ty of $5,000 is hexeby assessed against'Z'heodore M. Kest,

The Respo:~deni: shall pay the civil mosey penalty to the Treasury o~~tha United States.

IT XS FI7R.THER ORDERED that-the Respondent is ~xohibited fxoux~ seeXcing or accepting

indemni~cat~o~ from and insured depositoxy institution fox the civil money penalty assessed and

paid in this mattex.

This Order to Pay shall be effective upon issuance.

Pursuant to delegated authority.

Dated at Washington, D.C., this 12th day of Jam, 2013

/s/

Christopher J. Newbury
Associate Director
Division of Risk Management
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