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FEDERAL DEPOSIT INSURANCE CORPORATION

WASHINGTON, D.C.

In fhe Ma~ex. of }

B~.I.,LY PRO~FITT, inclividualXy )

and as a former institution )

affiliated party of )

TENNESSEE STATE BAN~~ )

PIGEON FORGE, TENNESSEE )

(INSURED STATE MEMBER BAND-FORMER ).

INSURED STATE NONMEMBER BAND) }
1

ORDER MODIFYIl~IG

ORDER OF REMO~V'AL FROM

OFFICE AND PROH]BITION

FROM F~tTR.THER PARTICIPATION

FDIC-96-10Se

XT IS HEREBY` ORDERED that the ORDER OF REMOVAL FR
OM ~FFICE.ANP

PROHIBITION FROM FURTI-~R PAR'I'ICIPA'TTON ("ORD
ER") issued. by -the ~'ede~al

Deposit Iilsurance'Cox~oxation agai~ns~ BILLX PROFFITT ("Resp
ondent") on. Ocfober 6,1998,

pursuant to secfiion 8(e) of the Federal Deposit Insurance Act ("Ac
t"), 12 U.S,C. § 1818(e), be

modi~.ed, for good cause shown, to allow Respondent to execu
te an amendment to the existing

Amended and Restated Voting Trust Agreement to document that 
Richard Todd Prof.~tt is

Trustee under the Amended ar~d Restate. Voting Trust Agreem
ent and fio name Lawrence

Anci~ew Proffitt as Successor Txustee undex the Amended and R
esfated Voting Txtitst Agreement.

All other provisions of the ORDER shall remain in full foxce and
 effect.

IT IS FURTHER ORDERED that Respondent shaJ]. receive f
1~e prior written consent of

the Board of Goveix~ors of the Federal Reserve'System, as requ
ired"by section 8{e)(7j(B)(ii) of

the Act,12 U,S.C, § 1818(e)(7)(B)(ii), before Respondent maq 
execute the amendment to the

existing Amended and Restated Voting Trust Agreement, as desc
ribed above,
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IT IS FURT~~ER ORDERED that Lawrence Andrew Pxoffitt shall receive the

prior no~.~objection of the Board of Governors of the Federal Resexve System to his

acquisition of a contingent right of control of Tennessee Sfiate Ba~ncshaies, In.c., pursuaalt

to tha Change in Bank Control Act,12 U,S.C. § 1817(j}, anc~ the Board of Governors of

the Federal Reserve Sysfe~'s implementing regulations, l2 C.F.~t. Paa.~ 225, Subpart E,

before Respondenfi maq execute the amendment to the axistxng Amended. and Restated

Voting Trust Agreement, as described above.

Pursuant to delegated autftarity.

Dated this 5th day of Mav, 2017.

Patricia A. Colohan
Associate Director
Division of Risk Management Supervision


