
FEDERAL DEPOSIT INSURANCE CORPORATION

WASHINGTON; D.C.

~xi the Maftex of

CANDICE S. PARI~ER, individually, )

ai~.d as an institution-affiliated party of

MAGYAR BANK )

NEW BRUNSWICK, NEW JERSEY }

(Insured State Noxunembex Bank) )

).

ORDER OF PROHIBITION FROM

FURTHER PARTICIPATION

FDIC-14-0167e

Candice S. Parker ("Respondent") has been advised of t
he righf to receive a NOTICE OF

INTEN'~TON TO PROHIBIT FROM FURTHER PART
ICIPATION ("NOTICE") issued by the

Federal Deposit Insuxance Corporation. ("FDIC") detail
ing the violations of law andlox

xegulation, unsafe or unsound banking practicesand/or br
eaches of fiduciary duty £or which-an

ORDER OF PROHIBITION FROM FURTHER PARTICI
l'ATION ("ORDER") may issue, and

has been. further advised of the right to a hearing on the al
leged chaxges under section 8(e) of fhe

Federal Deposit Insurance Act ("Act"), 12 U.S.C. § 181
8(e), and the FDIC's Rules of Practice

and Procedure,l2 C.F.R. Part 308.

Having waived (hose rights, Respondent entexed into a STI
PULATION .AND CONSENT

TO THE ISSUANCE OF AN ORDER OF PROHIBITIO
N FROM FURTHER

P.A_RTICIl'ATION ("CONSENT AGREEMENT") with
 a representative of the Legal Division of

the FDIC whereby, solely for the purpose of this proceeding
 and without admitting ox denying

any violations, unsafe or unsound banking practice
s and/or breaches of fiduciary duty,

Respondent consented to the issuance of an ORDER 
by the FDIC.



The FDIC considered the ma
tter and determined. zt had s

eason fo believe that:

(a) Respondent has engaged or 
participated in violations of la

w and/or regulation,

unsafe or unsound baniting pr
actices, and/or b~:eaches of 

fiduciary duty as an insf~tution
-affiliated

party of .lYlagyar Bank, New 
Bxunswzck, Nevr rexsey ("B

ank");

(b) By zeason af'such vzoiations,
 unsafe or unsound banking

 practices a~~d/ox breaches

of fiduciary duty, the Bank
 has suffexed financial Loss or

 other damage, and the intere
sts of t1~e

Banl~'s depositozs have been. 
or could be prejudiced and/

or Respondent received ~inaiZcza
l gain or

athez• benefit; and

(c) Such violations, practices a
nd/ar breaches of fiduciary d

uty involve personal

dishonesty on the paz~ of Res
pondent ox demonstxafe Re

spondent's wzllfizl or continui
ng disregard

for the safety or so~dness o
f the Bank.

The FDIC fizrther determine
d that such practices and/or

 bxeaches of fiduciary duly

demonstrate Respondent's un
fitness to sexve as a directo

r, officer, person participati
ng iii the

conduct of the affairs or as a
ninstitution-affiliated party o

f any insured depository inst
itution, or

any othex agency ox organiza
tion enumerated in section 

8(e)(7)(A) of the Act, 12 U.S.
C. §

1818(e)(7)(A)•

The FDIC, therefore, accept
s the CONSENT AGS~EEMEI

~IT and issues the following:

ORDER OF PROHIBITION
 FROM FURTHER PARTIC

IPATION

1. Candice S. Parker is hereby,
 without the prior written app

roval of the FDIC and the

appropxiate Federal financial
 in.stit~tzons xegulatory agen

cy, as that term is defined in

section 8(e)('7)(D) of the Ac
t,12 U.S.C. § 1818(e)(7)(D),

 prohibited from:
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(a) participating in any manner i
n the conduct of the affazrs

 of any financial

instzfution ax organization 
enumerated in section S(e)

('~(A) of the Act,12 TJ.~.C:

§ ~ $18~e)C7)~A)~

(b) soli.cifing, pxacnxing, transf
erring, attempti~ig to txansfe

r, voting, ox attempting to

vote any pzox~, consent yr 
authorization with respect to

 any voting rights in any

financial institution enztmer
ated in section. 8(e)(7)(A}

 of t ae Act, ].2 r7,S.C. § 
i

1.818Ce)C~)CA)~

(c) violating any vofang agre
ement prevzousl~ approved 

b~ the appropriate Federal

banking agency as that term
 is dafiz~.ed in section 3(c~ o

f the Act, 12 U,S.C. §

1813 (c~; or

(d) voting for a director, or s
erving ox acfing as an insti

t~.i~ion-affiliated party,

2. This ORDER i~s effective u
pon ifs issuance by the FDI

C. The provisions of'this O
RDER

remain effective and enfox
ceable except to the extent 

~1iat, and tuitil such time as, a
ny

provision a~this ORDER 
shall have been modified., 

terminated, suspended, or set a
side

by the ~'DZC.

Pursuant to delegated authority.

Dated this 29th day of December, 2014.

/s/

Christopher J. Newbury

Associate Director

Division of Risk Management Supervision
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