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ELIZABETH J. GRAY ("Respondent") has been advised of the right to receive

a NOTICE OF INTENTION TO PROHIBIT FROM FURTHER PARTICIl'ATTON

("N~OTTCE") issued by the Federal I3eposit Tnsluance Co~.~poi~ation ("FDIC") detailing

the unsafe or unsound banking practices and bxeaches of fiduciary duty fox which

an ORDER OF PROHIBITION FROM FURTHER P.AR,TICIPATZO~t ("ORDER")

mad issue, and has been further advised of the right to a hewing on th.e alleged

charges under 12 U.S.C. § 181$(e) and FDIC's Rules of Practice and Procedure, 12

C.F.R. Pazt 305. ~Taving waived those rights, Respondent entered into a

STIPULATION AND CONSENT TO THE TSSTJANCE OF AN ORDER OF

PROHIBITION FROM FURTHER PARTICIPATION ("CONSENT AGREEMENT")

vvi~h a representative of the Legal Division of the FDIC, whereby solely £or the

purpose o~this proceeding and without admitting or denying any unsafe oz unsound

banking practices or breaches of fiduciary duty, Respondent consented to the



issuance of -the ORDER by the FDIC.

The FDIC considered the mattex and detexmixzed i.t has reason to believe

that:

(a) The Respondent has engaged. or participated rn unsafe ox unsound

bai~l~i.ng practices and breaches of fiduciary duty while an institution-affiliated

panty of Bank~Of Eastmaza., Eastman, Georgia ("Bank");

(b) By xeason of such unsafe ox unsound banking practices and bleaches of

fiduciary duty, the Baxxk hay suffered ~in.aneial loss; and

(c) Such unsafe.ox unsound banl~ng practices and bxeaches of fiduciary

d~.ty in~ol.~ed peisona~. dishonesty on-~he past of Respondent and demonstrated

Respondent's willful or continuing disxegasd fox the safe~q oae soundness of the

Banl~.

The T'DIC fiuther determined ghat such unsafe ox unsound banl~i~g practices

and breaches of fiduciary duty demonstrate Respondent's unfitness ~o sexve as a

di~.~ector, office~.~, person participating in the conduct of the affairs oz as an

institution-affiliated paxty of the Bank, any othex insnxed deposztoxy institution, oz

ax~~ ot~ez agency or oxganization enumerated in.12 U.,S.C. § X81.8(e)(7)(A). Tk~e

FDIC, therefore, accepts the CONSENT AGREEM~+ NT and issues the following:

ORDER OF PROHIBITION FRON.[ FURTHER PARTICIPATION

~.. ELIZABETH J. GRAY is hexeby, wi.~hout the prioz~ wrxttez~ approval of

the FDIC and the appxopriate Federal financial. zx~stitution's regulatory agency, as
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that term is de~.ned in J2 U.S.C. § 1818(e)(7)(D), prohibited from:

(a) participating in. any manner in the conduct of the affairs of any

f"zna~cial institution or organization enuxr~.ara~ed in 12 U.S.C. § 7.8X8(e)(7)(A);

(b) soliciting, procw:ing, transferring, attempting to transfex, voting, or

attempting to vote a.ny proxy, consent ox authoxizatxon with respect ~o ar~.y voting

rights in any financial institution ez~um.erated in 12 U.S.C. § 7.818(e)(7)(A);

(c) violating any voting agreement pxeviousXy appzoved by the appropriate

Federal banking agency; or

(d) voting for a director, ox serving or acting as an, institution-affiliated

paxty with respect to any fip.ancial institution. enumerated in 12 U.S.C. §

1818(e)(7)(A).

2. This ORDER will become effective capon its issuance by tk~e FDIC. The

~xovisiQns of phis ORDER will remain effective anal enforceable except to the extent

that, and until such tixn.e as, any provision of this ORDER shaJ.l. have been modi-~.ed,

tezmin.ated, suspended, or set aside by the FDIC.

Pursuant to delegated authority.

Dated this 29TH day of December, 2014.

/s/
Christopher J. Newbury
Associate Director
Division of Risk Management Supervision
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