
FEDERAL DEPOSIT INSURANCE CORPORATION

WASHINGTON, D, C,

7n the Matter of

ROSANNA RODRIGUEZ,
individually, and as an
institution-affiliated party of

THE PROVIDENT BANZ~
JERSEY' CITY, NEW JERSEY

(INSURED STATE NONMEMBER BANK)

ORDER OF PROHIBITION
FROIv1 FURTHER PARTICIPATION

FDIC-1~4-357e

Rosanna Rodriguez ("Respondent")has been advised of tha right to ~ecazve a

NOTICE 0~ INTENTION TO PROHIBIT FROM FURTHER PARTICIPATION

("NOTICE") issued by the Federat Aeposit Insurance Corporation ("FDIC") defailing the

violations of law and/or regulation, unsafe or unsound banl~ing pzactices and/or bleaches of

~iduciaiy duty for which an ORDER 0~' PROHIBITION FROM FURTHER

PAR'Z'ICIPATTON ("ORDER") may zssue, and has been fiu~tl~er advised of the right to a

heazi~g on the alleged charges under section 8(e) of the Federal Deposit Inscuance Act

("Act"), ~2 U,S,C. § 1818(e), and tl~e FDIC's Rules of Practice and Proeeduie, 12 C,F,R,

Part 308.

Having wazved those nights, Respondent enteied into a STIPULATION AND

CONSEN'z' TO THE ISSUANCE OF .AN ORDER OF PROHIBITION FROM FURTHER

PARTICIPATION ("CONSENT AGREEMENT") with a ~epiesentative of the Legal

Division of the FDIC whereby, solely for the puxpose of this proceeding aid without

admitting ar denying any violations, unsafe or unsound banlcz~ng pzacticas at~d/or breaches of



~duciazy duty, Respondent consented to the issua~tce of an O~.tUER by the FDIC.

The FDIC considexed the xa~.atter and detertraz~zed it had xeason to believe that;

(a) Resparident has engaged o~~ participated in violations o~law and/oz~

regulation, unsafe or unsound banl~ing practices, and/or bxeaches of fzduaiary defy as an

institution-affiliated party of The Pxovident Bar~.k, Jersey City, New Jersey ("Banl~");

(b) S~ reason of such violations, unsafe or unsound banl~ing pxactices and/or

bzaaches of fiduciary duty, the Bank has sut'fered financial loss o~ other damage, and the

interests of the Bank's depositors have beezi or could be piajudicedand/or Respondent

received financial gain of othe~~ benefit; and

(e) Such violations, practices andlor bz~eac~.as of ~xduciary duty involve personal

dishonesty on the part of Respondent ox de~~onstrate Respondent's vaillfuI or continu:~ng

disregard for the safety or soundness of iha Ban1c,

The FDIC fut~tk~er determined that such ~racticas and/or bz~eaches of fiduciary duty

demonstrate Respondent's unfitness to serve as a director, o~fzcez, person participating in the

conduct of the affairs or as aninstitution-affiliated pa~~ty of any insuzed depository

institution, o~~ any other agencq of organizat7ion enumerated in section 8(0)(7)(A) of the Act,

12 U.S.C, § 1818(e)(~)(A),

The FDIC, therefore, accepts the CONSENT AGREEMENT and issues the

followings

OX2JDlGR OI+' PIaOHI~I7C~ON JF1~QM ~'I7RTH~R PA~t7['ICIPAT~QN

l.. Rosanna Rodriguez is hereby, without the prior vax~it~e~ approval of the FDIC and tl~a

appropxiate ~edaral ~mancial institutions regulatory age~.cy, as that term is defined in section
2



8(e)(7)(D) of the Act, 12 U.S.C. ~ 1818(e)(7)(D), prohibited from:

(a)' participating in any manner in the conduct of the affairs of any financial

institution or organization enumerated in section 8(e)(7)(A) of the Act, 12 U.S.C. §

1818(e)(7)(A);

(b) soliciting, procuring, transfel7ing, attempting to transfer, voting, or

attempting to vote any proxy, consent or authorization with respect to any voting i7ghts in

any financial institution enumerated in section 8(e)(7)(A) of the Act, 12 U.S.C. §

1818(e)(7)(A);

(c) violating any voting agreement previously approved by the ap~ropiiate

Federal banking agency as that term is defined in section 3(~ of the Act, 12 U.S.C. §

1813 (c~; or

(d) voting for a director, or serving or acting as an institution-affiliated party.

2, This ORDER is effective upon its issuance by the FDIC, The provisions of this

ORDER remain effective and enforceable except to the extent that, and until such time as,

any provision of this ORDER shall have been modified, tei~ninated, suspended, or sat aside

by the FDIC,

Pursuant to delegated authoxity,

Dated this 2°d day of February, 2015.

/s/
Christopher• J. Newbury
Associate Director
Division of Rislc Management Supezvision


