
FEAERAL DEPOSIT INSURANCE CORPORATION

WASHINGTON, D.C.

In the Mattex of

FRED T: HUNG,

.individually, and as an.

institution-a~~ila.a~ed party

o~

UNITED INTERNATIONAL BANK

~'LUSHZNG, NEW YORK

(Insured State Nonmember Bank)

ORDER OF PROHIBITION FROM

FURTHER PARTICIPATION .AND ORDER

TO PAY A CIVIC MONEY PENAT,TY

FATC-l.~-0169e

FAIL ~.4-0170k

Fred T. Hung ("Respondent") has been advised of
 the

right to xeceive a NOTICE OF INTENTION TO PR
OHIBIT FROM FURTHER

PARTICIPATION and a NOTICE OF ASSESSMENT OE' 
A CIVIL MONEY

PENALTY, FINDINGS OF FACT AND CONCLUSIONS Off' LAW issued by the

Federal Deposit Insurance Corporation (
"FDIC") detailing the

violations of law and/or regulation, un
safe or unsound banking

practices and/or breaches o~ ~iduCiary d
uty for which an ORDER OF

PROHIBITION FROM FURTHER PARTICIPATION and
 ORDER TO PAY A CIVIL

MONEY PENALTY may be issued, and has been 
further advised of the

right to a hearing .on tY~e alleged Charges u
nder sections 8(e) and

8(a.) o~ the Federal Deposit Insurance ACt 
("Act"}, 12 U.S.C. ~~

1818(e) and 1818(1), and the FDIC'S Rules of 
Practice and

Procedure, 1.2 C.~'.R. Part 308. Having waived those rights,

Respondent entered into a S'~TPULATION AND CON
SENT TO THE TSSUANC~

OF AN ORDER Off' PROHYBITTON FROM FURTHER PARTICIPATION AND ORD
ER

TO PAY A CIVIL MONEY PENALTY ("CONSENT AGREEMEN
T") with a



representative of the Legal Division o~ the FDIC, whereby solely

for the purpose o~ phis proceeding and without admitting or

denying any violations of law and/or regulation, unsafe or

unsound banking practices and/or breaches of fiduciary duty,

Respondent consented to the issuance o~ an ORDER OF PROHIBrTSON

FROM FURTHER PARTICIPATION AND ORDER TO PAY A CIVIL MONEY PENALTY

("ORDER") by the FDIC.

The FDIC Considered the matter and determined it had reason

to believe that:

(a) Respondent has engaged or participated in violations o~

7.aw and/ox xegul.ation, unsafe or unsound banking practices and/ox

breaches o~ fiduciary duty set forth in paragraph 3 of the

CONSENT AGREEMENT as an institution-affiliated party of United

International Bank, Flushing, New York ("Bank");

(b) By reason. of such violations o~ law and/or regulation,

ux~safe or unsound banking practices and/or breaches of fiduciary'

duty, the Bank has suffered or will probably suffer ~inanc.ial

Loss or other damage, and the interests o~ the Bank's depositors

have been or could be prejudiced; and

(C) Such violations o~ .law and/or regulation, unsafe or

unsound banking practices and/or breaches o~ fiduciary duty

involve personal dishoz~.esty on the part o~ Respondent or

demonstrate Respondent's willful and/or continuing disregard for

the safely ax soundness of the Bank.
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The FDIC further determined that such violations of law

and/or regulation, unsafe or unsound banking practices and/or

breaches of fiduciary duty demonstrate Respondent's unfitness to

serve as a dixec~or, officer, person participating in the CO~dUC~

o~ the a~faxrs or as an insti~u~ion-affiliated paxty o~~the Bank,

any other insured depository institution, or any o~hex agency or

organization enumerated in se~~ion 8(e){~)(A) of the Act, 12

'U.S.C. § 1818(e) (7) (A) .

Therefore, after taking info account the CONSENT AGREEMENT;

the appropriateness of the ci~cril money penalty with respect.ta

the ~inanCial resoux'ces and good faith of Respondent; the gravity

of the violata.ox~s .of law and/or regulation, unsafe ox unsound

banking p~acta.ces and/or breaches of fiduciary duty by

Respondent; the ha.story of pxevious violations o~ law and/or

regulation, unsafe or unsound banking ,practices and/or breaches

o~ fiduCiaxy duty by Respondent; and such other maters as

ju.s~ice may ~'egtxire, the FDIC accepts the CONSENT AGREEMENT and

issues the following:

ORDER OF PROHIBITION FROM FURTHER PAR'~TCIPATION AND ORDER TO PAY

A CIVIL MONEY PENALTY

1. Respondent is hereby, caithou~ ~h.e prior written appro~cral

of the FDIC and the appropriate k'ederal financial a.nstitutions

regulatory agency, as that term is defined in. section 8 (e) (7
} (D) o~
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the Act, 12 U.S.C. ~ 7.818 (e) (7) (D) , prohibited from:

(a) participating in any manner in. the Conduct of the affairs

~o~ any financial. institution or organ.iza~ion enumerated in sect.ioxa.

8 (e) (7) (A) o~ the Act~,~ 12 U.S.C. ~ 1818 (e) (7) (A) ;

(b) soliciting, procuring, trarisfexring, attempting to

tx~az~s~er, voting, or attempting to vote any proxy, Consent or

authorization with respect ~o any voting rights in any financial.

institution enumexa~ed in section 8(e) (7) (A) o~ ~.he P,.c~, 12 U.S.C.

§ 1.818 (e) (7) (~i) ;

(c) ~riolating any vota.ng agreemex~.t previously approved by the

appropriate Federal. banking agency; or

(c1) voting for a director, or serving or acting as an

institution-affiliated paxty.

2... IT TS HEREBY k'URTHER ORDERED that by x'eason of the

va.olations of l.aw and/or x'egulation, unsafe or unsound banking

practices and/ox breaches of fiduciary duty set forth in

paragraph 3 0~ the CONSENT AGREEMENT, a penalty of SEVENTY FIVE

THOUSAND DOLLARS ($75,000) be, and hereby is, assessed against

Respondent. Respondent sha11 pay tk~.e Civil money penally to the

Treasury of the United States; and Respondent is, prohibited ~~om

seekiz~.g or accepting indemnifia.Ca~ion from any insured depository

institution for the civil money penalty assessed anal paid .in. this

mater.

This ORDER wi11 become final and effective u.~on its a.ssuan.Ce
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by the FDIC. The provisions of this ORDER will remain effective

and enforceable exCept~~o the extent that, and until such time

as, any provision of phis oRDER,sha11 have been modified,

terminated, suspended, or set aside by the FDIC.

Pursuant to delegated authority. `

Dated this 17th day of December, 2014.

/s/

Christopher J. Newbury

Associate Director

Division of Risk Management Supervision
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