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Jerry Dai Hax Li ("Respondent") has been advised of the

right to receive a NOTICE OF INTENTION TO PROHIBIT FROM FURTHER

PARTICIPATION and a NOTICE OF ASSESSMENT OF A CIVIL MONEY

PENALTY, F~NATNGS OF FACT AND. CONCLUSIONS OF LAW issued by the

Federal Deposit Insurance Corporation ("FDIC") detailing the

violatioa~s o~ 1aw and/ox regulation, unsafe or unsound banking

prac~iCes and/or breaches of fiduciary duty fox' which an ORDER 0~'

PROHIBITION FROM FURTHER PAR.TSCIPATION and ORDER TO PAY A CIVIL

MONEY PENALTY may be issued, and nas been ~ur~h.er advised of the

right to a hearing on the alleged charges under sections 8(e) and

8(i) o~ the Federal Deposit Tx~.surance ACt ("Act"), 12 U.S.C. §§

181.8 (e) and 1.818 (i) , anal the FDIC's Rules o~ Practice and

Procedure, ~.2 C.F.R. Part 308. Having waived those rights,

Respondent entered into a STIPULATION AND CONSENT TO THE ~SSU.ANCE

OF AN ORDER OF PROHIBITION FROM FURTHER PARTICIPATION AND 01~DER

TO PAY .'~ CZVII, MONEY PENALTY ("CONSENT AGREEMENT") with a



representative of the ~ega1 Division of the FDIC, whereby solely

for the purpose of this proceeding and without admitting or

denying any violations of law and/or regulation, unsafe or

unsound banking practices and/or breaches of fiduciaxy duty,

Respondent consented to the issuance of an ORDER OF PROHTBTTTON

FROM FURTHER PARTICTPATTON AND ORDER TO PAY A CAVIL MONEY PENALTY

(°ORDER") by the FDIC.

The ~'DTC Considered the mattes and determined it had reason.

to believe that:

(a) Respondent has engaged or parta.cipated in violations of

law and/or regu7.~.tion, unsafe or unsound banking practices and/or

breaches of fiduciary duty set forth in~paragraph 3 of the .

CONSENT AGREEMENT as an institution-affiliated party of United

~n~ernational Bank, Flusha.ng, New York ("Bank");

(b) By reasoxz of such violations of law and/or regulation,

uz~.safe or unsound banking practices and/or breaches of fiduciary

duty, the Bank has suffered or wi11 probably suffer financial

Loss ox other damage, the interests of the Bank's depositors ha~cre

been or could be prejudiced, and/or Respondent received financial

gain or other bene~i.t; and

'" (C) Such violations of l.aw and/or x'egul.ation, unsafe or

unsound banking praCti.Ces and/or breaches of ~iduCiary duty

involve personal dishon.es~y.on the past of Respondent or

demonstrate Responden.t's willful and/or continuing disregard for
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the safety ox soundness of the Bank.

The ~DTC further determined that such violations of law

and/or regulation, unsafe or unsound banking practices and/or

breaches o~ fiduciary duty demonstrate Respondent's unfitness 
~o

serve as a director, officer, person participating in the conduct

of the affairs or as an institution-affiliated party o~ the Bank,

any other insured depository institution, or any other agency or

organization enumerated in seC~ion 8(e)(7)(A) of the Act, 12

U.S.C. ~ 181.8 (e) (7) (A) .

Therefore, a.~ter faking into aCcoun~ the CONSENT AGREEMENT;

the appropriateness of the civil money.penalty with respect to

the tinaza.cial resources and good faith of Respondent; the gravity

of the vioJ.ations of law ar~d/or regulation, unsafe or unsound

banking practices and/or breaches of fiduciary duty by

Respondent; the history of previous violations of law and/or

regulation, unsafe or unsound banking practices and/or breaches

of fi.duCiary duty by Respondent; and such other maters as

justice may rec~..ire, the FDIC accepts the CONSENT AGREEMENT and

issues the ~ol.lowing:

ORDER Off' PROHIBITION FROM .FURTHER PAR.TICIPATXON AND ORDER TO PAY

A CIVIL MONEY PENALTY

1. Respondent is hereby, without the prior written. approval

of the FDIC and the appropra,ate ~'edaral financial. instituta.ons
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regulatory agency, as that term is defined in section 8(e)(7)(D) of

the ACt, 12~ U.S.C. ~ 1818 (e) (7) (D) , prohibited from:

(a) parti.Cipating in'any manner in. the Conduct of the af~aixs

of any ~inanCial institu~ioxa.or organization enumerated in.seCtion

8 (e) (7) (A) o~ the ACt, ~.2 U.S.C. ~ 181.8 (e) (7) (A} ;

(b) so.la.citing, p~oCuring, trans~erra.n.g, attempting to

transfer, voting, or attempting to vote an.y proxy, Con.sen~ or

authorization with respect' to any voting rights a.n any financial

institution. e~.umexated in. sectioxi 8 (e) (7) (A) of the Act, 12 U.S.C.

~ 1818 (e) C7) {A)

(c) -violating aa~y vot~abg a.g~eemen~ px~eviousZy appxoved by the

appropriate Federal banking agency; or

(d) voting fox a director, or serving or acting as an

institution-affiliated party.

2. IT rS HEREBY FURTHER ORDERED that by reason of the

violations of law and/or regulation., unsafe or uz~soun.d banking

practices and/or breaches o~ ~iduCiary dut~r set forth in

paragraph 3 of the CONSENT AGREEMENT, a penalty of ONE HUNDRED

FIFTY THOUSAND DOLLARS ($1.50,000) be, anal hereby is, assessed

a.gain.st Respondent . Respondent sha1.1 pay the Civil money pexxalty

~a°the Treasury of the United States; and Respondent is

prohibited from seeka.ng or accepting indemnification from any

insured depository institution for the civil money penalty

assessed and paid in this matter.



This ORDER w~11 become final and effeC~ive upon ids

issuance by the FDIC. The provisions of this ORDER will remain ~

e~~ec~ive and enforceable except to the extent ghat, and until

such time as, any provision of this ORDER shall have been
~~

• ~
modified, terminated, suspen.ded,~or set aside by the FDIC.

Pursuant to delegated authority.

Dated this 17th day of December, 2014.

/s/

Christopher J. Newbury
Associate Director
Division of Risk Management Supervision
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